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Signal drops for new phones as
refurbished ones ring louder

Higher prices and cautious spending shift smartphone buyers to value options

GULVEEN AULAKH
New Delhi, 1 April

India’s smartphone market is
expected to see a rising share of
refurbished devices as prices of new
phones increase and consumer
spending turns cautious amid mac-
roeconomic (macro) headwinds
driven by global uncertainty.

The firstsignsare already visible.

Counterpoint Research said on
Tuesday that smartphone salesin the
country fell 9 per cent in the first nine
weeks of the year, as memory costs
have quadrupled over the past four to

India a key market for refurbished phones

As of Q32025 Secondary Secondary

.. market volumes (million) | market value (5 million)

Organised  Unorganised Organised Unorganised
Global 26.7 571 75127 10,929.9
Asia-Pacific 13.2 31.0 31657 5,380.4
Australia 0.2 0.2 7719 56.5
China 12 10.6 1,691.2 1,757.5
India 14 84 2815 1,454
Indonesia 01 0.8 132 75.7
Japan 0.9 12 2657 276.6
Rest of Asia-Pacific ~ 3.5 9.7 8303 1,759.9

five months. This has pushed up dev-
ice prices by 15-20 per cent, with some
models rising as much as 30 per cent.
TarunPathak, research directorat
Counterpoint, told Business Standard
that overall shipments are projected
to contract 10 per cent to 139 million
units in 2026, compared with 2025.
Shipments were flat in 2025 versus
2024. “Macro headwinds stem from
the depreciating rupee and conflict
in West Asia. If this continues for
another month or more, there could
be further cuts in projections, as con-
sumer purchase sentiment has
started weakening from March
onwards,” Pathak said, adding that
most brands have passed on price
hikes to consumers in recent weeks.

“We are also hearing that the
second quarter (April-June) willbe a
very tough period for most brands,
and there are no signs of recovery
anytime soon — possibly onlyin the
fourth quarter (October-December)
or even later, as the memory short-
age is expected to persist for at least
ayearand a half,” he added.

“A sharp contraction in smart-
phone shipments may mark the
second such instance since the pan-
demic, when the initial shock of
high input costs was felt globally,”
said Navkendar Singh, associate
vice-president at IDC India.

Source: CCS Insight

He added that brands are weigh-
ing whether to delay product
launches or introduce devices with
lower specifications. In the mean-
time, buyer interest is expected to
shift towards refurbished devices.

Players such as ControlZ and
Cashify expect demand to rise, par-
ticularly for Apple, as iPhones have
consistently been the top-selling
refurbished devices due to their
aspirational value.

“Ibelieve 2026 will be the year of
the refurbished smartphone. One of
the key drivers is the rise in random
access memory prices. This is not

cyclical and may last for a few years.
Brands in the sub-320,000 category
are the worst hit, with prices up 25-30
per cent. The sub-330,000 segment
will see a major gap, and demand for
refurbished phones will surge,” said
Yug Bhatia, founder of ControlZ,
which sells refurbished smartphones
through online and offline channels.

“In the 320,000-plus category,
demand for Apple is strong. A refur-
bished iPhone is now far more
attractive, and players are ready to
scaleup,” he added.

More on business-standard.com

DoT may extend SIM-binding deadline to year-end

GULVEEN AULAKH
New Delhi, 1 April

The government may extend, till
December-end, the deadline for
companies to comply with the SIM-
binding directive, said two people
aware of the development.

However, the department of tele-
communications (DoT) has not yet
issued an official notification in this
regard.

The move will come to the aid of
over-the-top (OTT) platforms such
as WhatsApp and Telegram as well
as tech majors, including Meta and
Google, and device makers. They
had raised concerns regarding

implementation of the directive,
citing technical challenges.

Sources told Business Standard
that trials for SIM-binding had been
initiated by telecom ser-
vice providers but at a
small scale.

DoT issued directio-
ns on November 28,
2025, mandating app-
based communication
services, such as WhatsApp, Tele-
gram and Signal, to ensure SIM bind-
ing for platforms that provide
app-based communication servicesin
India. This meant that a know-your-
customer (KYC)-verified physical
SIM was required for OTT apps to

work on a device at all times.

The directive mandated mobile
numbers be used for identification or
service delivery. The directions also
sought compulsory six-hourly
logouts for web and
desktop versions of
these applications,
which was exte-
nded to 12 hours.

TheDoThasalso
asked the apps to bar
users without active SIM cards from
accessing their services.

The directive was aimed at curb-
ing fraud and preventing scams. A
90-day deadline was provided for
compliance but enforcement of the

directive was yet to begin as of
March 31.

Industry bodies, including the
Internet and Mobile Association of
India IAMAI) and the Broadband
India Forum, had asked the com-
munications ministry to withdraw
the directions to bind SIMs. They
said theimplementation would lead
todisruption for millions of individ-
ual and business users.

Indian telcos, on the other hand,
backed the measures announced by
the government stating that they
were necessary to curb cyber fraud
and ensuring user security. They
dismissed concerns that users will
be inconvenienced in any way.

‘Data centre biz growth in India
to be driven by Al inferencing’

AASHISH ARYAN
New Delhi, 1 April

The growth of the data centre busi-
ness in India will be primarily
driven by companies working on
artificial intelligence (AI) and data
inference rather than developing
new large or small language models,
Rajesh Tapadia, the chief executive
officer of Iron Mountain’s data
centres India business, said.

From an AI workload perspec-
tive, though both global hyperscalers
and Indian startups have begun
treating India as the new training
ground for large language models
(LLMs), the next phase of growth will
continue tobedriven by Alinference
companies, Tapadia added.

“Globally, we do not create Giga-
watt-scale campuses. Our sweet spot
is creating 100-500 Megawatt (Mw)-
capacity data centres, and that is
where we are primarily positioning
ourselves. In India, the inference
workload growth will be much

CEO Rajesh Tapadia said the
firmis looking to add another
150 Mw of data centre capacity in
India over the next three years

higher,” hesaid, adding thatsince the
company’s campuses Wwill have
enough capacity for both, Iron Moun-
tain will be able to catertosome of the
domestic demand from Indian star-
tups working towards LLM training.
The company is looking to add
another 150 Mw of data centre capac-
ity in India over the next three years,

with three campuses that are cur-
rently under construction in
Mumbai, Chennai and Noida. These
campuses have planned capacities
of 85 Mw, 50 Mw and 15 Mw, respect-
ively and will go live by 2028, he said.
With increasing Al workloads, the
demand from data centres is also ch-
anging, Tapadiasaid, addingthat mo-
st of the legacy data centres are now
being retrofitted with new capacity
servers, racks, and cooling infrastruc-
ture to handle the increased work-
load. “We do not have that much of a
legacy in India, but that is an advan-
tage for us. All of our buildings are
new and Al-ready, which primarily
means that, depending on the con-
struction of the facility, we can
quickly convert the entire facility into
an Al-native facility,” Tapadia said.
One of the other benefits of the
data centre business in India is the
surplus availability of stable power,
along with green power generated
from renewable energy sources such
aswind, solar, and hydro, he said.

Glenmark takes direct control of Ryaltris
sales in US, sharpens innovation push

Glenmark Pharmaceuticals on
Wednesday announced a strategic
shift to directly manage the com-
mercialisation and distribution of
itsnasal spray Ryaltris in the United
States, taking a step towards
strengthening its innovative port-
folio and on-ground presence.

The company said it will over-
see end-to-end commercialisation
of Ryaltris in the US starting on

Wednesday. The move signals
Glenmark’s transition towards a
more direct and sustainable com-
mercial model in the region.
Launchedinthe USin2022,the
drug is approved by the US Food
and Drug Administration for the
treatment of seasonal allergic
rhinitis in patients aged 12 years
and above.
ANJALI SINGH

India’s VC investments reached $16 bn
in 2025; deal activity rose 18%

India’s venture capital (VC) eco-
system continued its upward trajec-
tory in calendar year 2025, with total
funding reaching approximately $16
billion, marking a nearly 1.2 times
increase over 2024 levels. According
to Bain & Company’s India Venture
Capital Report 2026, developed in
collaboration with the Indian Ven-
ture and Alternate Capital Associ-
ation, the overall deal activity in 2025

accelerated nearly 18 per cent year-
on-year (Y-o-Y), with total transac-
tions exceeding 1,300 across stages.
Fintech emerged as a key out-
performer, with deal value rebound-
ing nearly 2.2 times Y-o-Y. While
payments accounted for the largest
share in value, investor focus exp-
anded into subsectors with more
predictable monetisation models.
UDISHA SRIVASTAV

Jubilant renews
Domino’s master
franchise for 15 yrs

AKSHARA SRIVASTAVA
New Delhi, 1 April

Jubilant FoodWorks on Wednesday
announced that it renewed its
master franchise agreement for
operating Domino’s stores in the
country for a 15-year term.

In an exchange filing, the com-
pany stated, “Jubilant FoodWorks
Limited (‘Company’) and Domino’s
Pizza International Franchising
(DPIF) have entered into a Master
Franchise Agreement on March 31,
2026, for renewal of the exclusive
franchise rights to develop and oper-
ate Domino’s Pizza stores in India
(MFA India) for a term of 15 years.”

The company has an option to
further renew the agreement for an
additional period of 10 years, it said.
“Separately, the company’s existing
exclusive franchise rightstodevelop
and operate Domino’s Pizza storesin
Sri Lanka and Bangladesh have also
beenrenewed,” the company added.

PUBLIC NOTICE
NOTICE ISHEREBY GIVEN to public at large that, we, on behalf of our client, are verifying
the right, title and interest of PAWAN CO-OPERATIVE HOUSING SOCIETY LIMITED,

which is registered under the Maharashtra Co-operative Societies Act, 1960 and rules
made thereunder, on April 15, 1995 under registration no. BOM/WR/HSG/TC/8814/1995
and having its registered office at Plot No. 6, Final Plot No. 502, TPS No. Ill, Padma Nagar,
Linking Road, Borivali (West), Mumbai- 400 092 (“Society”) in respect of the Society's
property described in the Schedule hereunder written (“Property”) for the purpose of]
acquiring the development rights of the Property.
All persons/entities having or claiming to have any share, right, title, estate, interest, claim,
benefit, objection and/or demand whether by way of sale, transfer, assignment, exchange,
allotment, charge, encumbrance, tenancy, sub-tenancy, lease, sub-lease, license,
mortgage (equitable or otherwise), inheritance, occupation, possession, share, gift, lien,
outgoings, maintenance, easement, trust, muniment, covenant or condition, release,
relinquishment or any other method through any agreement, deed, document, writing,
conveyance deed, devise, bequest, succession, family arrangement/settlement,
litigation, decree or order of any Court of Law or Tribunal or revenue or statutory authority
or arbitration, award, contracts/agreements, or through development rights or FSI/TDR|
consumption, or otherwise howsoever of any nature whatsoever, in to, out of or upon the
Property or any part thereof or developmental potential or TDR thereof or upon the
flats/premises/units to be constructed on the Property, are hereby required to give notice
thereof in writing along with valid documentary proof to the undersigned at our office at
303, 3rd floor, Hive 67, Vora Icon, Next to Raghuleela Mega Mall, Kandivali West, Mumbai-
400067 (jainashah9@outlook.com) within 14 (fourteen) days from the date of publication
hereof, failing which it shall be presumed that no such claim, share, right, title, benefit,
interest, objection and/or demand exists and/or the same shall be deemed to have been
waived and/or abandoned and our client shall proceed to complete the process of
acquiring the development rights with respect to the Property from the Society.
THE SCHEDULE ABOVE REFERRED TO

ALL THAT piece and parcel of Sub Plot No. 6 admeasuring 1685.38 square meters
(forming part of the larger plot of land admeasuring 12700.70 square meters) bearing
Final Plot No. 502 of TPS Scheme Il of Borivali allotted in lieu of Original Plot No. 316
bearing Survey No. 39, 36/2 and corresponding to CTS No. 389/7 together with
proportionate rights in RG area admeasuring 314.15 square meters and proportionate
right for internal area admeasuring 76.92 square meters, thus, admeasuring in aggregate
2076.45 square meters lying and being situated at Village Eksar, Taluka Borivali in the
Registration District of Mumbai Suburban together with the building known as “Pawan
CHSL” comprising of 3 (three) wings i.e., “A”, “B” and “C”, each wing consisting of ground
and 4 upper floors consisting of 46 (forty-six) residential flats and 10 (ten)
shops/commercial units in aggregate and the land is bounded as follows: On or towards|
the North by 18 meters road and Niranjan Society; on or towards the South by|
Recreational Ground (Bhushan Park); on or towards the West by Shreyas CHSL; and on
or towards the East by 9 meters road and Trilok CHSL. .

. " Adv. Jaina Shah, Founder,
Dated this 2nd day of April 2026 JS Law Associates

PUBLIC NOTICE

NOTICE IS HEREBY GIVEN to public at large that, we, on behalf of our client, are
verifying the right, title and interest of CHAITANYA CO-OPERATIVE HOUSING
SOCIETY LIMITED, which is registered under the Maharashtra Co-operative Societies|
Act, 1960 and rules made thereunder, on September 15, 1995 under registration no.
BOM/WR/HSG/TC/9010/ 1995-1996 and having its registered office at Old Sub Plot No.
5and New Final Plot No. 502, TPS No. Ill, CTS No. 389/11, Padma Nagar, Chikoowadi,
Borivali (West), Mumbai- 400 092 (“Society”) in respect of the Society's property
described in the Schedule hereunder written (“Property”) for the purpose of acquiring the|
developmentrights of the Property.

All persons/entities having or claiming to have any share, right, title, estate, interest,
claim, benefit, objection and/or demand whether by way of sale, transfer, assignment,
exchange, allotment, charge, encumbrance, tenancy, sub-tenancy, lease, sub-lease,
license, mortgage (equitable or otherwise), inheritance, occupation, possession, share,
gift, lien, outgoings, maintenance, easement, trust, muniment, covenant or condition,
release, relinquishment or any other method through any agreement, deed, document,
writing, conveyance deed, devise, bequest, succession, family arrangement/settiement,
litigation, decree or order of any Court of Law or Tribunal or revenue or statutory authority
or arbitration, award, contracts/agreements, or through development rights or FSI/TDR
consumption, or otherwise howsoever of any nature whatsoever, in to, out of or upon the|
Property or any part thereof or developmental potential or TDR thereof or upon the
flats/premises/units to be constructed on the Property, are hereby required to give notice|
thereof in writing along with valid documentary proof to the undersigned at our office at
303, 3rd floor, Hive 67, Vora Icon, Next to Raghuleela Mega Mall, Kandivali West,
Mumbai- 400067 (jainashah9@outlook.com) within 14 (fourteen) days from the date of]
publication hereof, failing which it shall be presumed that no such claim, share, right, title,
benefit, interest, objection and/or demand exists and/or the same shall be deemed to
have been waived and/or abandoned and our client shall proceed to complete the
process of acquiring the development rights with respect to the Property from the
Society.

THE SCHEDULE ABOVE REFERRED TO

ALL THAT piece and parcel of Old Sub Plot of land No. 5, Old Final Plot No. 483 and New
Final Plot No. 502 of TPS Scheme Il of Borivali admeasuring 475 square meters, bearing
CTS No. 389/11 and forming part of the larger plot of land admeasuring 12700.70 square|
meters (as per the Property Register Card) and 12772 square meters (as per MOFA|
Agreement) together with an undivided share of layout proportionate area in the total RG
Area admeasuring 88.54 square meters plus undivided share of Internal Road Area
admeasuring 22.70 square meters, thus, in aggregate admeasuring 586.24 square
meters lying and being situated at Village Eksar, Taluka Borivali in the Registration
District and Sub-District of Mumbai Suburban together with the building known as
“Chaitanya” comprising of one Wing having ground plus 4 (Four) upper floors consisting
of 15 (Fifteen) flats situate, lying and being at Padma Nagar, Chikoowadi, Borivali (West),
Mumbai- 400 092 and the land is bounded as follows: On or towards the North by Pawan
CHSL; on or towards the South by Recreational Ground (Bhushan Park); on or towards|
the East by 9 meter Internal Road; and on or towards the West by Pawan CHSL and
Recreational Ground (Bhushan Park). .

Dated this 2nd day of April 2026 Adv. Jaina Shal, Founder,

aw Associates
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SPV GLOBAL TRADING LIMITED

CIN: L27100MH1985PLC035268

Registered Office: 28/30, Anant Wadi Bhuleshwar Mumbai 400002.
Contact: +91-22-014001, Fax: +91-22-014003

E-mail: spvglobaltrading@gmail.com; Website: www.spvglobal.in

NOTICE FOR THE ATTENTION OF SHAREHOLDERS OF THE
COMPANY NOTICE OF THE EXTRA ORDINARY GENERAL MEETING
Notice is hereby given that the Extra-Ordinary General Meeting (‘EGM”) of the
Company will be held at the registered office of the company situated at 28/30,
Anant Wadi, Bhuleshwar, Mumbai- 400002 on Thursday, 23" April 2026 at
3.00 p.m. IST. The Notice convening the Meeting has been sent to the members

electronically to those members who have registered their e-mail address with
the Depositories/Company.

The Notice of EOGM is available on the Company's website (www.spvglobal.in)
and also available for inspection at the Registered Office of the Company on all
working days during business hours up to the date of the Meeting. The Company is
providing its members with a facility to exercise their right to vote on resolutions
proposed to be passed at the Meeting by electronic means ("e-voting"). The
members may cast their votes using an electronic voting system from a place
other than the venue of the Meeting (“remote e-voting”). The Company has
engaged the services of National Securities Depository Limited (NSDL) as the
Agency to provide e-voting facility.

The communication relating to remote e-voting inter alia containing User ID and
password along with a copy of the Notice convening the Meeting has been
dispatched to the members. The Notice of the meeting and format of
communication for e-voting are available on the website of the Company:
www.spvglobal.in and on the website of National Securities Depository Limited
(NSDL) https://www.evoting.nsdl.com/.

The remote e-Voting shall commence on Monday, 20" April 2026 (09:00 a.m.)
and end on Wednesday, 22™ April 2026 (05:00 p.m.) The remote e-Voting
module will be disabled thereafter. Once the vote is cast by the member on a
resolution, member shall not be allowed to change the same subsequently.

Aperson, whose name appears in the Register of Members / Beneficial Owners
as on the cut-off date, i.e., Thursday, 16" April 2026, only shall be entitled to
avail the facility of remote e-voting / voting at the Meeting.

Any person who becomes member of the Company after dispatch of the Notice
of the Meeting and holding shares as of the cut-off date may obtain the User ID
and password inter alia by sending a request at evoting@nsdl.co.in. The detailed
procedure for obtaining User ID and password is also provided in the Notice of
the meeting which is available on Company's website National Securities Depository
Limited (NSDL)website. If the member is already registered with National Securities
Depository Limited (NSDL) for e-voting, he can use his existing User ID and
password for casting the vote through remote e-voting.

The Voting Rights of Members shall be in proportion to their share in the paid-up
Equity Share Capital of the Company as on the cut-off date. The members who
have cast their vote(s) by remote e-voting may also attend the Meeting but shall
not be entitled to cast their vote(s) again and members attending the Meeting who
have not cast their vote(s) by remote e-voting will be able to vote at the Meeting.
BOOK CLOSURE DATE

Notice is also hereby given pursuant to Section 91 of the Companies Act, 2013
read with Companies (Management and Administration) Rules 2014, the Register
of Members and Share Transfer Books of the Company will remain closed from
Friday, 17" April 2026 to Thursday, 23" April 2026 (both days inclusive) for
the purpose of Extra Ordinary General Meeting of the Company.

The members are requested to note the following contact details for addressing
queries/ grievances, if any:

In case of any queries, you may refer the Frequently Asked Questions (FAQs)
for Shareholders and e-voting user manual for Shareholders available at the
download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-
990 or send arequest at evoting@nsdl.co.in

The results shall be declared not later than forty-eight hours from conclusion of
the Meeting. The results declared along with the Scrutinizer’s Report will be
placed on the website of the Company at www.spvglobal.in and the website of
https://www.evoting.nsdl.com/ immediately after the results are declared and
will simultaneously be forwarded to BSE Limited, where Equity Shares of the
Company are listed and shall be displayed at the Registered Office of the
Company.

By Order of Board of Directors
For SPV Global Trading Limited
Sd/-

Balkrishna Binani

Managing Director

DIN: 00175080

Date : 02™ April 2026

Place : Mumbai
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(Formerly known as Banganga Paper Industries Limited) (“AAL’/ “TARGET COMPANY” / “TC”) e y . e AR (3 fafesard
feieR: 0%.0%.%0%% T A : U¥003% (gfem)
(Corporate Identification No. L11010MH1984PLC033082) et et
Registered Office: Sr. No. 186, Gavalwadi Road, Ashewadi, Ramshej, Nashik, Maharashtra — 422003, India feehmn: g A R S ST s
Phone No.: +91-8974948035; Email id: info@asgardalcobev.com; Website: www.asgardalcobev.com frhr feiR: 0%.0%.20%% HEEAT ThHh: URRL0L
S RER This Advertisement is being issued by Navigant Corporate Advisors Limited, on behalf of Ronak Jain (Acquirer-1), Sarita Jain R ST - Feemrenia
wamae - U18100 5.
IR HIOITET (Acquirer-2), Priyanka Jain (Acquirer-3) and K K Impex & Trading Private Limited (Acquirer-4) (Acquirer-1, Acquirer-2, Acquirer-3 ( . aéVIHZOOSPIéSIS* 531)
and Acquirer-4 hereinafter collectively referred to as the "Acquirers") along with Karan Jain (PAC-1), Karishma Rohit Jain (PAC-2) e - R PR Q’chﬁ_@ Wﬁ Sy %ﬁé@
R NERIRICI and Radhika Karan Jain (PAC-3), (PAC-1, PAC-2 and PAC-3 hereinafter collectively referred to as the "PACs") pursuant to eHfeRSete el - 3241, TE 7. 2, A TR, AATATT T, < 3%11
311% wﬁm regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, ST, S, W : 30.?026 . wameea : L27100MH1985PLC035268
am ofet 2011, as amended (“SEBI (SAST) Regulations”) in respect of Open Offer (“Offer”) for the acquisition up to 9,17,41,759 Equity 9@ 3t : mananapparel.cirp@gmail.com HUh A 1 +32 GYECE-bho3o Hiauficpr ierd : 3¢/ 30, S AL, e, o Yooo0%.
2 Shares of face value of Re. 1/- each representing 26.00% of the expanded equity and voting share capital of the Target Company. (. ‘m%,“a“) . I : +]%-33-0%¥00%, Tl : +3%-3-08¥003
ST T3S The Detailed Public Statement (“DPS”) pursuant to the Public Announcement (“PA”) made by the Acquirers have appeared in 3-forem '_fmﬁ m “E;‘ ?"?;&aa‘a‘ A e fesht $-3@ : spvglobaltrading@gmail.com =gz : www.spvglobal.in
: Business Standard - English Daily (all editions); Business Standard - Hindi Daily (all editions); Pratahkal - Marathi Daily (Mumbai —ferear oI : %9 R0%%,
TCATIRE ¥ edition) and Prahaar - Marathi Daily (Nashik Edition) on 22" December, 2025. FEHA 33 AT A I 3:00 AT IS SRTERESToe Aol e foe St st e
FHRATE & K7 1. TheOffer Priceis Rs. 1.45/- (Rupees One and Paisa Forty-Five Only) per equity share payable in cash (“Offer Price”). (e« fufeien st gerare) AR G A I e Hl, FEN R e wn (o)
'S'F*ﬁ, 31'@%'1 2. Committee of Independent Directors (“IDC”) of the Target Company are of the opinion that the Offer Price of Rs. 1.45/- Rl S‘ﬁqm N .?wz&a ?_ﬂs" ToeIR, ?3@&1? ?”“ﬁgﬁ W 5 ?5335 [w 2.00 i R¢/30, 3 A,
TP L (Rupees One and Paisa Forty-Five Only) offered by the Acquirers is in accordance with the relevant regulations prescribed in Tl SUTEIATAR AEFHTA 1:00 : ) Y, - oooo3 IY N FHAAN Hievfigd FAeE S
the Takeover Code and prima facie appear to be justified. The recommendation of IDC was published in the aforementioned ;\ hid ajrga %més - femeeta 3 Ea:éa‘t RN m@E A (Wi‘?ﬁ mﬁ; éé?r,vvanz e feifered w&ﬁwanz’% S ST $-Het il Sfeerell 31T, A Hirl qart
1 3R H% newspapers on 01 April, 2026. L FRE AR, G W .. ey ROR3 B ARSI :

. . . I " i 0%, efrea smeam= e Shefean fofirge qam shetean fafesem fodiy  wdemumor w9 e SmEEe (www.spvglobal.in)
et sg=imey 3. There has been no competitive bid to this Offer. fei 22023024 sl I Pveg
ﬁ{ﬁ?ﬁtﬂ?ﬁoﬁf 4. The completion of dispatch of The Letter of Offer (“LOF”) to all the Public Shareholders of Target Company was completed e Wai‘igfﬁ srEweaR hitps://ibbi. baanknet.com a1 §-fore T I R m, i el wd *'”*'“";‘1'% a;q__ﬁi w5

on 24m lVIarCh, 2026 Iih dﬁt 5 . thvll‘oq‘l dIQUllcrd OhI?JIM‘QI(‘I a9 guv q 3 é@ a} RRGEo g AT H&TH
AU Ser= 5. Please note that a copy of the LOF is also available on the website of Securities and Exchange Board of India (SEBI), SR S AT S 2 ik o R E ® R AR S E ) H by i
T . www.sebi.gov.in and also on the website of Manager to the Offer, www.navigantcorp.com and shareholders can also —itr e e a5, | Sordim | fem arde “"q"q'qﬁg{j‘mﬁ'g '?;;;?“'Ws?té'd*'u'{i"gg;f""* i
apply on plain paper as per below details: L)) (ToEmed) | gea (TuEmsd) STt BRI -=aifém). ’?g ¢ RIS
STASIISIR Eligible Person(s) may participate in the Offer by approaching their respective Broker/Selling Broker and tender Shares in HINE THelgRIedT AT forsht A Rty S (T ) T
qRYeh TSH T the Open Offer as per the procedure along with other details. (AT Afer ardh 3-forema wewinaes firg vieRd) A e it
TohaT TRy 6. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on 30" T |AOE % - M@ %, TH-13%, ] 3,03,200/- | 2,390,300/~ | 2,00,000/— ggi o qam?ﬁ%a?ﬁaﬁ pﬁ—j@ﬁ 5 T W@%ﬁ

. December, 2025. We have received the final observations in terms of Regulation 16(4) of the SEBI (SAST) Regulations 232, T | o o : : § . - Zf ; i ol o
HeEst 9 from SEBI vide its Letter No. 1/6981/2026 dated March 13, 2026 which have been incorporated in the LOF. ‘i—vn m@m ;, iaqjmg (W@W;VW Sﬁgglo/t/)al e ¢ ;ﬁ AeErEeR T,
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5 Activity Original Date [ Original Day | Revised Date [ Revised Day wA deE e, few @@ 33 Fa 3{;;?(:“0[ ;Wﬁ TR qﬁoéww e A Y gijam;ﬁ S
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